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2019-2021 MIXED INCOME PROGRAM 
SUMMARY

(As of January 2022)

Note 1: Data includes all MIP deals that have been awarded TCAC/CDLAC tax credit and bond 
allocations.

*Note 2: The Total Other Local/State Subsidy Per Unit calculation was based on the total number 
of units that received such subsidies for the respective year. 

Note 3:  2021 MIP/unit is roughly $23.7k lower than 2020 MIP/unit & STC/unit is roughly $28.6k 
lower than 2021 STC/unit, while 2021 other local/state subsidy/unit is roughly $33.8k higher than 
2020 other local/state subsidy/unit.   2021 Projects were able to take advantage of the 4% federal 
tax credit “fixed” rate, which overall generated additional tax credit equities for the 2021 projects. 
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 NOFA to Over the Counter (OTC) Program paired with CalHFA Conduit and 
Permanent Loan Programs

 Annual changes to funding availability, affordability, occupancy, and per unit and per 
project limits

 Readiness and Construction Start Requirements aligned with TCAC/CDLAC 

 Project, Sponsor, and County Caps have fluctuated

 Cost Efficiency, Const Containment and Subsidy Efficiency are now standard

 Simplification of the CalHFA Lender Qualifications and Expansion of Development 
Team Qualifications are now standard 

 Annual incremental Interest Rate Reductions for the MIP Subsidy Loan from 3% in 
2019 to 1% in 2021

 Addition of a ranking order in the event of oversubscription

Major Enhancements 
2019 NOFA – 2021 OTC Program
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2019-2021 MIP GEOGRAPHIC 
DISTRIBUTION
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2019-2021 MIP AMI DISTRIBUTION 
(Per Year Breakdown)

Note: Data includes all MIP deals 
that have been awarded 
TCAC/CDLAC tax credit and bond 
allocations.
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2019-2021 (Aggregate) MIP AMI 
DISTRIBUTION

Note: Data includes all MIP deals that have been awarded TCAC/CDLAC tax credit and 
bond allocations.
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Changes to MIP 2022
 Alignment with Decarbonization Priorities

 County cap reduced from 33% to 25% of total MIP allocations

 Added “bond cap” to the MIP priority ranking

 Updated affordability requirements to be 30% of total units must 
be at or below 50% AMI (minimum of 10% of total units must be  
at or below 30% of AMI)

 Updated average affordability maximum from 60% of AMI to 55% 
of AMI

Program 
Changes

• Term Sheet Launch: January 4, 2022
• CalHFA Application Deadline: February 11, 2022
• CDLAC Application Deadline: March 16, 2022Timing
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